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 STUDY PROGRAM IN ENGLISH FOR WHICH A CALL HAS BEEN ANNOUNCED: 

Master academic studies: 

- International Business and Management, in English (90 ECTS) 

- Financial Engineering in English (60 ECTS) 

- Information Systems and Technologies in English (60 ECTS) 

- Financial Management, Control and Managerial Accounting in English (60 ECTS) 

NUMBER  OF VACANCIES FOR STUDENTS:   

 Budget Self-financing 

                              

International Business and Management 

Financial Engineering  

Information Systems and Technologies 

Financial Management, Control and Managerial Accounting 

 

 

0 

  0 

  0 

  0 

 

30 

15 

15 

15 

 

CONDITIONS: 

Candidates who have previously completed the study programme of undergraduate academic studies and 
achieved at least 240 ECTS credits can enroll in the study program of master academic studies. 

A person who has completed integrated studies, i.e. master academic studies, having achieved at least 300 
ECTS credits, can also enroll in the first year of master academic studies. 

Candidates who have acquired higher education according to the regulations that were valid until the 
enactment of the Law on Higher Education, have the right to apply for enrollment in master academic 
studies. Candidates who have acquired higher education by completing undergraduate studies lasting at 
least eight semesters have the right to apply for enrollment in master academic studies in the amount of at 
least 60 ECTS credits. 

The study program determines the conditions for enrollment as well as appropriate and related study 
programs of basic academic studies. Depending on the area of accreditation of the completed basic 
academic study program and the acquired competencies, the possibility of continuing studies in a particular 
study program is determined as follows: 
 

  The completed basic academic study program is 
accredited in the field 

 Study program TTS1 SHS2 NMS3 MS4 

 
1 Tecnical and Technological Sciences 
2 Socialm and Humanistic Sciences 
3 Natural and Mathematical Sciences 
4 Medical Sciences 
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1.  Information Systems and 
Technologies YES5 YES YES5 NO 

2.  International Business and 
Management YES YES YES YES 

3.  Financial Engineering YES YES6 YES7 NO 
4.  Financial Management, 

Control and Managerial 
Accounting 

YES YES YES YES 
 
The prerequisite for enrollment in a study program conducted in English is proof of English language 
proficiency at the upper intermediate level of competence = B2 – Cambridge Advanced Certificate in 
English (CAE) or IELTS (International English Language Testing System) or completed secondary school 
education in English. 
 

 

CRITERIA FOR DETERMINING THE ORDER OF CANDIDATES: 

The order of candidates for enrollment in all study programmes is determined on the basis of the general 
average grade (GAG), the length of study at previously completed studies and the results achieved at the 
entrance exam. 

Based on the general average grade (GAG) and the length of studies in previous studies, the candidate can 
gain a maximum of 40 points. The number of points based on these two criteria is calculated according to 
the formula:                                                    

            Min {40, overall average grade / number of months of studying x DoSP} 

where DoSP represents the duration of the study programme, expressed in months, multiplied by 4 (four). 

The number of months of study includes each started month. 

The number of points based on these two criteria, obtained by the formula, is rounded to two decimal places. 

The overall average grade means the average grade on previously completed undergraduate or integrated 
academic studies. For a candidate who has obtained a master’s degree - the general average grade (GAG) 
is calculated on the basis of average grades of study in undergaduate academic studies (GrUS) and master 
academic studies (GrMS), weighted by the duration of the study program in undergraduate and master 
academic studies - expressed in ECTS (UScredit and MScredit).  

General average grade (GAG) =
×  ×    

 

Based on the entrance exam, the candidate can gain from 0 to 60 points. 

 
5 If at the previous level of studies the candidate has acquired appropriate knowledge in one of the following areas: information systems, information 
technology, databases, software engineering, computer science, information engineering, artificial intelligence, computer science, business informatics or 
organizational sciences. 
6 Only for the fields of economics 
7 Only for the fields of mathematics and physics 
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TUITION FEE: 

Tuition fee For citizens of 
Republic of Serbia 

 

For foreign citizens  

Financial Engineering 3.900,00 3.900,00 

Information Systems and Technologies 3.900,00 3.900,00 

Financial Management, Control and Managerial 
Accounting 

3.900,00 3.900,00 

Financial Management, Control and Managerial 
Accounting 

4.500,00 GBP 
 

5.000,00 GBP 
 

 

 

 

 


